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Ammt MNature Solutions Private Limited
Bulanee Sheet as wit 31 Maorch 2024
[All emotints in 2, unless otherwide stated)

As at . As at
N 31 Masch 2024 31 March 2023
MNon-current aasety
Property, plant ead equipment | 1,84 824 266,356
Capital work-in-propress
Inveatment Peopesy -
Finuncial spsets
(1) Oher Anencial ussot -
Deferred tax zevcty (ner) s 21506 203,495
Non=curranr mx asiets (nef] -
520,221 4,69, 782
Lusrent assets -
Inventeeiey —
Farmivem] sédets
{8) Invegnments =
() Trade receivables . 3 - = 1988457
(3]} Cash wnd msh equivalenty 4 4,25 47 4584 21821950
(#v] Bank balances other than (i} abowe .
[rher cierent s ts 3 4215924 5.95 540
4,67,58,408 1,44,05,941
Total asaets T2, 78,629 248,775,721
EQUITY AND LIABILTTIES
Equrity
Hiquity share captal ] 8,00,00,000 4,100,500
Chher ety 7 {3,46,51,663) (1,76,63451)
Tl pyquiiy ' 4,53,48,337 2,2%,86,540

LIARILITIES
Mon-ourrent liabilities
Fivanctal hatbilities

(1) Borrowsngs -
Provisions id GESATT =
Deéteered rax Habilitles {ner)

Courrent Hahilities -
Finaneal Habilitics <
) Birrowings
(H) T'recde payables ..
(i} toral ounsmanding dues of miceo and small enterprises i 546171 6,13,305

() bl esutstuencling dues other thun [f) {a) above
{uir} Othes finareial Habilives -
Drehier earfent Lahilites @ 631,074 1213731

Current tax Tmbilities, nel = x
Prowisiom 10 #5669 660138
Total Liphilitics 19,530,291 24,589,174
Tonil Eduity and Liabilities 4,72.78.629 %43175_1.723

s pocomvpanying nows fomm e mcpzal pary of these financial satements.
"Fhis 48 the Balance Sheet seférred t0in oue report of even daie. e - - _'. =
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Amrut Muture Solutions Private Limited

Statement of Profit and Loss for the period ended 31 March 2024
(Al amounts in T, excent ewnings per equity share and unless otherwse stated)

Chertered AvcounTones
Firmy's Regidtramony Mo 31

Swirnien Gupia
F.l!ltl.!‘r

UnN:244 309 14 Be v Mzo TR 1

Vaee: Indore
Dlased 20,04 2024

Ao Marure Soletons Private |

Wlamsh Kuemner Deblar
— Dhirechor
DI O34R6566

Place Indore
[ane; 2904 /2024

Notes For the year ended For the year ended
March 31, 2024 31 March 2023

Revenues friom opention: 11 4341601 23,660,109
(zher income 12 25.00,155 .
Totul income GR, 41,756 23,60,100
Expenses
Purchadéen .
Chanped in Inventony
Employee broefits expense . 13 21351454 1,58,506,803
Jeprocation expense 14 251 821 2438
Lither capenscd 15 2800822 4357747
Finance cons -
T'atal expenses 4.44,13,097 2.02,26,986
Profit before Lux (1,75,71.341) (1,78, 66,67T)
Tax expense
(&) Cuirsont tax - -
(b Deferrend mx expense (244,760 (2,053,426
“Vzxes of cadier yeacy - -
Total mx expense {2.44,760) (2,03,426)
Prifit for the year {1,73,26,581) {1, 76,63,451)
Uher comprehensive meome/ (Toss)
bems ‘that wall not'be reclsssfied w profie or loss 451,159 -
Incomie wx religap 1o ems thar will nor be clissafied o profit L2 T -
Toil pther comprebensive income / (less) for the vear 3*&369 -
Total comprehensive income for the year {1,69,88,212) {1,76,63,451)
Earmnings per equity share (EPES) 16

Busie EPRES 1o obsnlute ¥ termi) (2.36) (2258 44

- [ Mluted FPES (In atwolute ¥ terms) (2.3 (6,03
I'ne sccompanying nones fiserm ':rll::.'{.,*l:u] part of these financisl statements.
1his s the Stateenent of Poofit and Loss referred o da oar report of cven dame.

Fioe L. Borar & Co, = TBeand on behall of Boaed of Dm.'

F e e
Maveerhivirma

Iirector
Dik: 073531558



Anrut Nanire Solutions Privaee Limited
Staternent of Cauhi Flows for the period ended 31 Murch 2024
(Al armeums in ¥, unless otheeyiue statecd)

For the vear ended Faor the year ended
3 March 2024 31 March 2023
Couwh Oow from operating activithes
Profit befare s (L71,20,082) (1,78,66,87T)
Adjustments to reconeile profic before wx to net cash flows: -
Diprecianon expens 2,501,821 246
Exmpiayee Berefits vapiense . -
Interest woome (24,45,045) -
Ehanges i fir vebae cacdabng ner guny (loan) oo sile of {5 osmenis - -
Diavidend ineonie B
(G} o o male of investrmerits -
Lo ony pide of o mugery [ner) - .
Operating profic before working capital changes {1,93,13, 407y (L]8,64.421)
Adpmtment for changes in worldog capital: .
Dieersase i inventories . -
[ineremse]f Dicerege ir: trade recotrables 19,658,452 (10,88, 457
Increane in other finmncil mety - -
{lncrcase)l/ Decrewie m ather sssets (3,20, 154 [3,99.511)
Ineretee i pracdy payables (69,1341 6,15, %05
Inereaas/{Detresae] in ather Brioncial Hahilines -
Inerease/ Decreunr m othcr abibitie: (4, 5% 744 16,735,860
Cash generured from operations (415,04, 327 (1,77,23,22%)
Irieditie tasies paid . 2,34, 025}
Netowih generuted from operating activitics (215,094,220 (1,79, 59,258}
Cash flows uwed in investing setivitics
Puzchare of property, plens and equgstnent (2,37, 1840, (L6879
Procesls fromn aale el povaperTy, plant and equipmrem 36,890 .
Prowimids from aals of mvedtments - .
Purchase of msestmenn
Deereann/ tmerease] 1 orher bank balances =
Likeres| tocemeed 24,45 46 -
Dividend secened - -
Ner cash flow used in investing uetivities 22,74,756 (258,792
Cash flows feom fnuncing activities
Receipts from weue of Share © ‘upim] = 3,90 500,00 4,00, 500000
Net cash Mow from fused in financing sctivities 3,949,580, i 4,150,000
Nt (decreuse) /increase In cash und cash equivalents 207,230,534 2,18,21,950
sk and ensh cquivilenes a: the bepneing oF the peur 418,21 850 -
Cash and cush cquivalenis at the end of the vesr 4.25,42 454 218,950
Reconciliation of coash and cazh equivilents s per the canh low sturement
l:-IJFPi {100 1'|||l'||| - -
Balarees with banke
=L Currend avcounts 1,04 387 218 21,050
= U depoant accounts 42436097 .
Total vunh und cash equivalenis {note 3) 435,42 484 2,18,21.930
Thas i the Cosh Flow Staterment referrod 1o i our repr of evendae ==t
/f" e
N

For M. Borar & Co.
Chartired Aceournumii
Fiem's Regseranon, No: 3108
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Dhater 29./0v /2024
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Amrout Mature Solutions Private Limited

Summary of significant aceounting policies and other explanatory information

(All amounts in €, unless otherwise stated)

1. Tangible assets

S it Planl:lnnd Data p_mcusning Total
machinery equipment

Deemed carrying amount

As at1 April 2022 - - -

Additions 16,200 252,592 268,792

Disposals/retirement -

As ot 31 March 20235 16,200 252,592 2,068,792

Addinons - 227,180 227,180

Dispogals fretirEment - 71.652 71 652

As at 31 March 2024 16,200 4,08,119 4,24,319

Accumulated depreciation

As at 1 April 2022 - - -

Clarpe for the vear 2,436 2436

Adiustments for disposals/retirement =

Up to 31 March 2023 2,436 - 2436

Charge for the year 8,692 -2,43,129 251,821

Adjustments for disposals/retirement = 14 762 14,762

Up to 31 March 2024 11,128 2.28,367 2.39.495

Met block

As at 31 March 2024 5,072 1,79,752 1,84,824

As at 31 March 2023 13,764 2,52.592 2,66,356

Asat 1 April 2022 (Deemed cost)




Amrut Nature Solutdons Private Limited
Statement of Changes in Equity for the period ended 31 March 2024
{Allamounts in ¥, exceat exquity shares data and unless otherwise smted)

(a) Equity Share Capital

Number Amount

Equity sharcs of 210 each issued, subscribed and fully paid-u

Balance sz ut 1 Apal 2022 = -
Changes during the year 10,000 1,000,000
Balauce oz at 31 March 2023 10,000 1,00,000
Changes during the year TES0.000 7.55,00,000
Balance as at 31 March 20024 Bk 00,000 8,00,00,000

=
(b) Other Equity
: Other
Surplus in the
Statement of Profit Eompechensive Total
oA L Income - Actuarial
gain/(loss)

Total comprehensive income/(loss) for the vear ended 31 March 2023 (1, 76,63,451) {1,76,63,451)
Profit for the Year (1,73,26,581) . (1,73,26,561)
Otber comprehenanve Inss for the Yens - 338,365 3,385,569
Total comprehensive income / [Inss) (3.49,90,032) 3,38,369 {3,46,51,663)
Balance as at 31 March 2024 (3,49,90,032) 3,38,369 (3,46,51,663)

The accompanying nutes form sn integral paet of these financia! statements.
This 1 the Statemnent if Chanpges i Boiry refeceed o i ouic separrt al evin date

For M. Borer & Co

upin: 244 2091 10 RAMZ 0 7841
Flave: Indase

Plage: [udm
Dare: 29,/04./2024

7 F!..u md on behalf of Beard of I]lrupp@-},;!
frar Narure: bnlum-_u Privute
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Amrw Wature Sobutions Private Linclved
Susemary of sigrdBoanl secoustang policies asd vl explunuioy inlermaiion
{4l smausn m B, mnlen otherwise sooed)

¥

[

Deferered oy ussemy met
As ay As wr
o IIH-':]:E EME
Erelpiewd Laa Labubitcrs avinlng oo sccount of )
Rl nees o deeocmion and aiher oo m blogk of Froperme, plan: dnl eqeqimens i pere o booke snd fi a8 [LERAE

Di¥ersncen = allowange of prelovinary smd pre-cpstaive sxpengs L ALA65 216,159

ntfermiors @ whiorssince of Teoyvinon of Gelbig

Mavement in defeyed fax assom;

s Y

(1 Poupesty phimi acid esugmoei
{iE Terlirminaey soc P Oneomsne !F.-q::u:n
= Proviemn ol Tty

Chargey | eredited) to
Ak Sruteehent of Diher sy
S Mech 3 Prob and Loss ':'“m"""'"" 58 Mlarch B
5 T - as
216,139 GhATH 142465

176,074 1.42.750) 1 ot T
T o (% h

‘Trude iuceivubilzs
As s
"3 Mlarch 202831 Murgh 305
Seomred considered gond
Unsecured, coneléered jood
« Pratm oihen

Trode Heceivulies - Bigrificon: inceesae in ceedly nek
‘Teade Receivalbes + oncdil impadred

Lesss Bxpecind coodit lors on Enanclsl asseis

“Frade seceivables ageing schedulefor 31 March 2024

. 19%51

- -

19,88,551
I 958,451

Particulurs

Leaw chas @
£ & mnaths - § year 1-2wear 2-Dywar Musw then 3 yram Totsl

uum]mu ey Heceivilibes = nl'l._“lll ool
et rlik

Tndiwputed Trad: Receivabize « oredir impalred
Thrputed Trande Recsivahles - considered good
Dhirpaited Teade Recelvulales - signiflenst nsreais in
oreiit vk

Diwputed "Viaibe Becssvalales = ereclil anpuikreid

Lrube revetvabiles sgeing schechalefor 31 Morch 3115

Partivalas

Less than & 3
I & mongha - 1 year 1= Twenr To3jewr Mo than 1 yran Taial

Undigputed Trade Recelvahbes - consddered guod
Undisputed Trade Hecehvalies - sipuclicant iacimse m
cri it el

Undispoded Trade Kevetsalibes - credid iomprired
[Hspated Traile Rrceivables - conaldered good
Ddsparied Trade Recrivahles - significant ingresse m
ettt rink

Drisparted Teade Reoeivitlis - evedil iupaite

1RALIE] = = - = 5

Cash wd bank badsisvei

An at As

3 Marchaize 5 Ty

Lush sml cesh equivalents
Halseses wits banis
Lk eureeni arronirm
Cank e Il
Dhepemies with lrmik with manay of loas shan Y =oncha

Diasil lealanans athes than dbuvs

Tiepatiers wudi hatik nizh satiety pedad Somm e 12 moaths
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Aumrul Mature Stlutions Private Timised

Yarrrmary of wignlfean, ap |2 el miher ruy i
(AR g -8, ke otheredee mred)
§ (hthor asertn
As wi MAa i
S1 March S020 31 March 03
Carremn
(Umrrensl, comldernd good)
Curzen: Tex Asyei, ezt AR 13800
Habunerd with pervormmdet modhodess pRE LT LAESTS
Chileers J1.75 574 244
et —r
s Nhare eaplial
— LN
Mlusch i March =y
Miithorised share capeisl
Eajurity whatea
BOCE T pipuniy almre 0f 300 meh i
R
Tasued, subseribed and fully peld-up
Lquity shares
RO INGARED equiry whares (Tolaech HETD, 10000) of 210 el R DN M LM
0,00, 500 L,
Submenbed sl pastly padd up
TH 0000 peaiby shuses oETL0 cach, W5 Hailuy . 5,99, 53500
: L3000
11 42 i aldi e odisinnifing i the e wndd Wi the bi3
March 30 2004 Ml awich: 30, B8
Muinilier L Mumiber Aoz
Belaece o the hegrnmmy of the yor 1G.00g L0000
Ade Shasey wrued TH MO0 7,99 001.00K) 16000 L0000
Balaoce ar dhe eod ol e peat i, 00,000 e b 1000

Ik Termn /night anaached o eguiy slusrca

The Compamy has only can clis of quaty ey (v pat slui (4?10 per shase. Sach holder of squiy shates b elvtitled 1 ome vole peee shiane. T Chrmerprany dechares snd pays
djcidemids st Inding eupees. Thit ibtvithend proopesed by the Dot of Diwetrets o waliwet to the apmoos! of te s ol in the rriming Ceenenl Yezgng, I the reant af T
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Shed Chvereead Ioviapenty B Y, 24 0000 Riaid A000 L)
An piee recosts of the Comgpuny, inchudmg i segster of sharholders ssil prher ddecemci d fruben stmsehiokiens ey honefical torrear, the shave i holding ropeevenis
Uit bopl i B bl cowenerabip of shares
¥ Mewerors and surpbiy
As Ao mi

31 barch 8431 Werch 035 _

Surplas in smieuseni of geali and Lo

Badinep-as vhe bugt==ys of fir poc [ B AAT LS

Al Slpr Theasfi fize e yeur 17 i i i
Balancs ae the enad of the year

Other comprehesnsive foams

Bauticw ad vhim bepinesng 12f he pea -

Al iR Prodic for cao yesr A6 el 5
Balance at the end ol tho jeis AT -

Maturs saud pursose of reserves
Swrplus o atatement of profdt ond los
Serplus g Baseweut vl Frodi nnl Lives represeryy the peafin thay the Canxpany bay esmed ol s,




Asmne Wature Sobutioms Frivaie Limited
ES v of wlgriBicamt s ing policies and cther explanstisy Infarenation
[AH amoust m F, mnlo cfeiesiie sl

b Trade Payshles

A il As 8l
M March 2004 81 Marck 008
Toml cunmndng doer of mice md smll e - -
Toal cutstanling ducy ey sboe SAKATI 15,505
L .
¥ Onhen liakilives
Asm As ut
M March 0134 3 Murch HIZY
Curseni
Seamubory e LY RE] p LIRSS
Cndier Chesent |kl 100,243 AN S
LAY [EATRETIN
it Provwsione
As ut As ml
A Miarch 3004 81 March 3028
I nm-pErrenn
Papvmdern for smploges bemefin
Gratumy, fuzded 66 17T EAT ALY
&.6,377 (KL
Lousment
Provsion for omployes boocfin
Dretusty, Junde L
At Fess 5,500
Bunus - 1.0
5 [TEN
Giranugy

The Camnany he 3 fanded defised henefit pranity plin, Pienliyees o dlgible fir gramy beaefits e rermiminen o setirment i iccondaner with Fayment of Gy Am, 1978 The
Tt taliey wanenates is comnjponsiis of ol beneBr espenie recoguised bnthe PmE:.l.u.dbu scocunt a=d the funeded stamis wad amoumen mm,:.iltd In-the baludze sheet fo thr plan




Amrut Nature Solutions Private Limited
Summary of significunt accounting policies and other explanatory information
(Al amounts 10 T, vnless otherwise sated)

1

L]

Revenue from operations

For the yvear ended  For the vear ended
March 31, 2024 31 March 2023
Revenue from contracts with customers
{u) Sale of services - Project Advisory & Consultancy 43,441,601 23.60,108
43,41,601 23,60,109
12 Other Income
For the year ended  For the year ended
March 31, 2024 3 March 2023
Peafit on sale of !ﬂrjrﬂp 43,528
Interest an FI Income 24 45,046
Iaterest an Ineame rax refund 11,582 -
25,00,155 -
Ewmployee benefits expense
For the year ended  For the vear ended
March 31, 2024 3 March 2023
Salnties and wagss 208,281,758 1.44,96,087
Gratuity 4,069,696 6,459,008
Bonus - 11,129
Stafl welfare expenses - 6,959,678
2,13,51,454.05 1,58,56,803
Diepreciation and amortsation expense
For the year ended  For the year ended
March 31, 2024 31 March 2023
- Cin Property, plant and equepment 251,21 2 434.00
- On lovestment property
O Raght of use gsset classified as Investment property = 5
2,51,821.00 2,436
Onher expenses
For the year ended  For the year ended
March 31, 2024 31 March 2023
Ll e Certification Expenses 99730 1416000
Interest an TS payment 6,015
Other Expenses 11.458 217.7T89
Hecruitment services 200,000
Statutory audi Fees 000 112,100
Supportive Services From EE] 1914119 14.85.795
Telephone & Molile Expense 277193 19,419
Tour & Travel Expense 3,686,964 1206395
Transfer Pricing Audit Expenses 35,000
Zaho Expenses BRAR 2 68,841

b s (a1



16

(e}

17

Prelimigary and Pre-operative Expenses - 10,73,481
Ciffice expenses - 2410
IT Cost - 2,306,158

28,09,822.08 43,67,747
Earnings per equity share

For the year ended  For the vear ended

March 31, 2024 31 March 2023

Ner profit artrbutable o equity sharcholders

Computaton of weighted average number of equity shares:
Weighted avernge number of equity shares autstanding dusing the year

Add: Effect of potential dilutive shares

Weighred avernge number of equaty shares adjousted for the effect of dilution

EPES:
Basic (i wbsolute ¥ erms)
Diluted {in shsolute ¥ rezms)

(1,73,26,531) (1,76,63,451)
Ta54.235 T2

. 29,10,768

73,54,.233 29,18,589
(2.36) (2,258 44)

(2.36) (6.05]

The micea and emall enterprises have been identified by management on the basis of information available with the Company and

have been relied upon by the suditors. Outstnding ds on 31st Magch is INR O




= Amruy Watare Solutivn: Private Linifted

Summary of slgnificant socouting policies and other explanatory information

; (Al amoomisin T, onless otherwise itared)
17 Contingent liabilities

An ql As at

31 March 2024 31 March 2025

Contnpent Liahihnes
Bank gunmnrees

18 Related party dinclomomes
) Names of the related parties and sature of selationship

MName of the reluved panics Marure of relavions hip

Ble. Manish Kumar Dabkam

M. Ravi Simiclerarnion

M hesalan Kreeen Khan Ky Manugenal Pessunnel (IMP)

Sle Ashwani [emod
M ™ aveon Sharmn

skl Checsens Investmenis B Y,

FK] Enery Seeviees [imived

Concersy which hold sunstantal interest in the cmpany

B} Transagtions with relaied paries

For the year period or the year period
3 March 2024 31 March 2023

L. Expenses (Othen)
ELI Encepy Servieet | dmited (Suppart Seovices) 19,14.119 14,85 795
1L Mevenue from Operations
K Eovngy Services Lamited 43,41 401 2360, 108
¢} Balances receivable /{payahie)
Auon Asan

31 March 2024 31 Manch 2033

On Account of Trade Balances
BRIl Energy Services Lemined

O hecount of Investment
EK| Boergy Services | amired
Shell Owerstas Investmentts BV,

408.0000000 2042550000
A020000000 196,24 50000




At Natwre Solutons Povate Lbmited
Summary of significant accouting policies wnd ther explunaiony informaron

(Al amouaty o', unktesothrewise sated)

19
]

(i)

1)

L]

Fair value measurements
Finaneial instrumenti by category

As at A an
3 Muarch 2024 31 March 2023
FVIPL Amaortiscd FYTPL Amaortised cost

Financial asscts

Ivestments L
Seeusity depeait - -
Treade: seopivabis = - - 19,44,452
Cash s coly syuivalents - 42942484 - 2,18.21.950
Orther bunk bufancey = . = 3
Financial lishilithes

Rerrowings - . - -
Vracle payables . L E

Chiher Enancml lizbilisey - = -

The Coempuny's pemeipal finoncnl Babiliies compn of ade tod adkize payabled anid the Compary's priveil frioneinl asse
snclede veitmeni in mnel funds, tmle and: other reoenbles end cash and cash equivalents that desive directly: from i
npsetadiny,

The exrrping amcune of wade meavables, trede pavatiles; cush s cash syutvadens sl gihi bink balsmess are considesed 10 B
thi e as dicir fnr vilues, due (o theie shorsterm mame, Diffeesace berwen canrying amiunts wnd fir valoes of bask depeists,
sermirked balinces with banke, other francll assets, nitber firencial liabilines mbsequeatly meumered a6 amartised coss 7 ot
sigrnficant m each cf the yeies peesented. For all orher amprtsed con infrumeats, camying value represenis the beat essimate of fur

T shie fnuncial neneta medised o Fie willin, thie errying ooty gre oqual i the fair values,

Valuation wechnigue used to deennine fair value;

The Ris vakie of the Enancials akeets and Labidides bs reporeed i the wnount a2 which the inmament could be exchanged i 4
crrert frumantion between willing parties othir tan in 8 forced o Iquidaticns sale. The fellawing meibils ed ssemptions wese
tsed 1o sstifmate the e vabies:

1, Thie une of directly obsermble unguoted nnced soeéreed from the tespective sl fimsds

Fair Value hicrarchy:

Fmancial ossots and foancial bidites messieed a1 By valne n the bahinee shiset are grouped ino thves Lovel of 2 fair valoe
hieranchy. The thees levelld sre defined bised on the obrervshiliny of sigaiBicant inpts 1o the meammemens, o folliws:

Lasveel T Cundedd prices funadjasmed) m sesive ket for idensenl asset of labilisig,
Lavel 8 Inpas other than quoted prces incluced wethin Tevel 7 rhat are nbserenble for the asser o Gabiling, dithies divectly e
irclireetly

Level X Unobucrinlble ity for the ases or sbiliny.
The following tmble shows the Levels withis the hicrrchy, of Snancial aamits and shilites messzed at filr valoe on 2 recuering basi
et 31 Maren 2034, 31 March 202y arnd 1 Agsl 2002

Quantitative disclosures of fair value messurement hicrarchy as ar 31 March 2024:

Pariculars Levell Level 2 Lovel 3
Pinsnckl Assets measured s FYTPL

Trvesomiceiis - -

Quantirative dlackasures of fair valoe messurcment hicrarcly as ar 31 March 2023;

Particulars Levei 1 Level 2 Level 3
Vinancial Assein measured w1 FYTPL,

lovestmenta = = <
Quantitative disclopures of fiir valoe measurement hiemrchy as ar 1 April 2022

Prrticulars Level 1 Level 2 Level 3
Financial Asscts measured at FVTPL
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Fimaneial Rink Manapement nhjcctives and palicies: |
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chiange o the Compery s eaposere o thesie Sl dake oe'the mannes bnowhich i menspes wnd measueed the dsie.

Tt Frallirwiaige moctivns provide dotails rgranding the Compuny’s axpoiee o ihe Gnanvcil ks wsocisted with foagelal matroments beld w the
cordlingry courin of Lusness and the objsotives, polivics snd procsises: for manssement of these nsks.

Ndarkoet risk
Market a2k i the ek of boot of Aiore sarndups, fle value or futue cush fiown of & financial instranens thas will Hucesate beeanse of changes

E:n mu'n'rl el uu] pnm

Lutercst pate reslc

Erberen pide sl I the giek that che fair value or fomee canh Aows of the Company and the Company’s- frmeeeal test=iments will Huciine
weaune of changes i market ieerest e The Compms invesmien? i deposits with banks are for short demn snd therefor: do oot
expoae R Compuny o aigrificant interesd e n.

The {omparnys policy i o memmpe- it e mte dek by incesting in fized deposls. Tlusther, as there ane no bormowings, the tompaay's
pobizy 10 rarge o satoeeds coet does nuk it
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Corrency Rinke
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currency other dum the fuactoml curmency.

Orher price fisk .
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Exposurs to credit riske
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Creddin rlak concentration profile:

A tha' end ol thi vepoting period, thore wies s significint soncentrtonn of aredi gk Thi maximum expons o codil sk in bt (o
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Finuncial aksets that are neither past due nor impaired:
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Financial asscts thar are cither past duc or impaired:
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hinrirseally, thene was . sgnifiont defiub on scenunt of iesde und orbor roeeivibing. An impirmme onaiyis o pufoemed or meh seposting
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Fimancial Rigk Manogement objectives and policien (continused)

Liguidiry risk;

Liguidity risk s the risk that e Compony will aoe be g w et i fnancial sbligitoas 4 they become dug. The Compuny mmitups it
Hipeldiry risk by enuveiiis, o far o possidie, thar it will always have suffcicns ligquidig to meet s labolities when due, toder beth aormul and
sercsbed eonditons, without lncumag unicoeptalihe losses or riik 1o the Company's scputadon.

Mimsgenent monito mlling forecasts of the Company's bgudiy pontion comprising the cash wad b eqquimibenia mcluding other bank
balances il ievestnnes i Sued depostt on te basds of expecied cash Oows
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Muech 2024
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Capital mansgemeant
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Equity smd ner deby 4,53,45357 225,865,550
ieating satn 00 00

# Tula| Barratuys induds long-teem botrowlog, cament matudticn of lomg-tern barmmangs snd workiog eapind [owns ke cash credi and
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ceyienans wonld pesmit the hank s immedinzh call back Juani nol bocoowings
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Segment repoiting
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Ameat Natare Solutions Private Limited
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25 Dvoes to Miceo and small enterprises
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NOTES
Forming part of the Financial Statements

Corporate Information

Amrut Nature Solutions Private Limited (referred to as "AMRUT" or “the Company") is
incorparated in the State of Madhya Pradesh, India. The registered office of the Company is Plot
No. 48, Scheme No. 78, Vijay Nagar, Indore. The Company is mainly in the following businesses:

Carbon credit offsetting and carbon advisory services
Implementation and Development of carban credit eligible projects

Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 ('Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

These financial statements have been prepared and presented under the historical cost
canventicn, on the accrual basis of accounting except for certain financial assets and liabilities
that are measured at fair values at the end of each reporting period, as stated in the accounting
policies stated out below.

Basis of Preparation

These standalone financial statements have been prepared on historical cost basis except for
certain financial instruments and defined benefit plans which are measured at fair value or
amortized cost at the end of each reporting peried. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. All assets and liabilities have been classified as
current and non-current as per the Company's normal operating cycle. Based on the nature of
services rendered to customers and time elapsed between deployment of resources and the
realization in cash and cash equivalents of the consideration for such services rendered, the
Company has considerad an operating cycle of 12 months.

The statement of cash flows has been prepared under indirect method, whereby profit or loss is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or expense associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities
of the Company are segregated. The Company considers all highly liquid investments that are
readily convertible to known amounts of cash and are subject to an insignificant risk of changes in
value to be cash equivalents.




These standalone financial statements have been prepared in Indian Rupee (') which is the
functional currency of the Company. Foreign currency transactions are recorded at exchange
rates prevailing on the date of the transaction. Foreign currency denominated monetary assets
and liabilities are retranslaled at the exchange rate prevailing on the balance sheet dates and
exchange gains and losses arising on seftlement and restatement are recognized in the
statement of profit and loss. Non-monetary assets and liabilities that are measured in terms of
historical cost in foraign currencies are not retranslated.

The significant accounting policies used in preparation of the standalone financial statements
have been discussed in the respective notes.

. Use of estimates and judgements

The preparation of standalone financial statements in conformity with the recognition and
measurement principles of Ind AS requires management of the Company to make estimates and
judgements that affect the reported balances of assets and liabilities, disclosures of contingent
liabilities as at the date of standalone financial statements and the reported amounts of income
and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and future
periods are affected.

The Company uses the following critical accounting estimates in preparation of its standalone
financial statements:

(a) Revenue recognition: Revenue for fixed-price contracts is recognized when the performance
obligation related to the standalone transaction price is satisfied by the company. The Company
uses judgement to estimate the performance obligation related to the standalone transaction
price.

(b) Useful lives of property, plant and equipment The Company reviews the useful life of

property, plant and eguipment at the end of each reporting period. This reassessment may result
in change in depreciation expense in future periods.

(c) Impairment of investments in subsidiaries: The Company reviews its carrying value of
investments carried at cost (net of impairment, if any) annually, or more fregquently when there is
indication for impairment. If the recoverable amount is less than its carrying amount, the
impairment loss is accounted for in the statemeant of profit and loss.

(d) Fair value measurement of financial instruments; When the fair value of financial assets
and financial liabilities recorded in the balance sheet cannot be measured based on guoted
prices in active markets, their fair value is measured using valuation technigues including the
Discounted Cash Flow model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing




fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

(e) Provision for income tax and deferred tax assets: The Company uses estimates and
judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances
and disallowances which is exercised while determining the provision for income tax. A deferred
tax assel Is recognized to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized. Accordingly,
the Company exercises its judgement to reassess the carrying amount of deferred tax assets at
the end of each reparting pericd.

(f) Provisions and contingent liabilities: The Company estimales the provisions that have
present obligations as a resull of past events and it is probable that outfiow of resources will be
required to settle the obligations. These provisions are reviewed at the end of each reporting
period and are adjusted to reflect the current best estimates. The Company uses significant
judgements to assess contingent liabilities. Contingent liabilities are recognized when there is a
possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of rescurces will be required to settle the obligation or a reliable estimate of the
amount cannot be made. Contingent assets are not recognized in the standalone financial
statements.

{g) Employee benefits: The accounting of employee benefit plans in the nature of defined
benefit requires the Company to use assumptions. These assumptions have been explained
under employee benefits note.

(h) Project Wise Expenditure: In cerlain contracts, basis terms, we recover / claim {a) Out of
pocket expenses (b) reimbursement of direct expenses attributable to project (c) Overhead
expenses indirectly aftributable to the project. In cases where expenditure as been incurred but

recovery is pending, same is reclassed to current assets as "project recoverable expenses” in
financials.

. Financial assets, financial liabilities and equity instruments

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
asseis and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measured on initial recognition
of financial asset or financial liability.

The Company derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and

%
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rewards of ownership of the asset to ancther entity. The Company derecognizes financial
liabilities when, and only when, the Company's obligations are discharged, cancelled or have
expired,

Cash and cash equivalents

The Company considers all highly liquid investments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractual cash flows
and the contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows on specified dates that are solely payments of principal and interast on the
principal amount outstanding and selling financial assets. The Company has made an irrevocable
election to present subsequent changes in the fair value of equity investments not held for trading
in other comprehensive income.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless they are measured at
amortized cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair
value through profit or loss are immediately recognized in statement of profit and loss.

Investment in subsidiaries
Investments in subsidiaries are measured at cost less impairment loss, if any

Financial liabilities
Financial liabilities are measured at amortized cost using the effective interest method,

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the company
after deducting all of its liabilities, Equity instruments issued by the Company are recognized at
the proceeds received net of direct issue cost.

Impairment of financial assets (other than at fair value)
The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through




a loss allowance. The Company recognizes lifetime expected losses for all coniract assets and /
or all trade receivables that do not constitute a financing transaction. In determining the
allowances for doubtful trade receivables, the Company has used practical expedience by
computing the expected credit loss allowance for trade receivables based on a provision matrix.
The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and allowance rates used in the provision matrix.

. Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a Lessee

The Company accounts for each lease component within the contract as a lease separately from
non-lease components of the contract and allocates the consideration in the contract to each
lease component on the basis of the relative standalone price of the lease component and the
aggregate standalone price of the non-lease components.

The Company recognises right-of-use asset representing its right to use the underlying asset for
the lease term at the lease commencement date. The cost of the right-of-use asset measured at
inception shall comprise of the amount of the initial measurement of the lease liability adjusted for
any lease payments made at or before the commencement date less any lease incentives
received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlying asset or site
oen which it is located. The right-of-use asset is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use asset is depreciated using the straight-line
methed from the commencement date over the shorter of lease term or useful life of right-of-use
assel. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property, plant and equipment. Right-of-use assets are tested for impairment whanever
there is any indication that their carrying amounts may not be recoverable. Impairment loss, if
any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. For leases with reasonably
similar characteristice, the Company, on a lease-by-lease basis, may adopt either the incremental
borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole.
The lease paymenis shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Company Is reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term reflects
the lessee exercising an option to terminate the lease. The lease liability is subseguently
remeasured by increasing the camrying amount to reflect interest on the lease liability, reducing




the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fived lease
payments. The Company recognises the amount of the re-measurement of lease liability due to
modification as an adjustment to the right-of-use asset and statement of profit and loss
depending upon the nature of madification. Where the carrying amount of the right-of-use asset is
reduced to zero and there is a further reduction in the measurement of the lease liability, the

Company recognises any remaining amount of the re-measurement in statement of profit and
loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term
leases of all assets that have a lease term of 12 months or less and leases for which the
underlying asset is of low value The lease payments associated with these leases are
recognised as an expense on a straight-line basis over the lease term.

Company as a Lessor

At the inception of the lease the Company classifies each of its leases as either an operating
lease or a finance lease. The Company recognises lease payments received under operating
leases as income on a straight-line basis over the lease term. In case of a finance lease, finance
income Is recognised over the lease term based on a pattern reflecting a constant periodic rate of
return on the lessor's net investment in the lease. When the Company is an intermediate lessor it
accounts for its interests in the head lease and the sub-lease separately. |t assesses the lease
classification of a sub-lease with reference to the right-of-use asset arising from the head lease,
not with reference to the underlying asset. If a head lease is a shori-term lease to which the
Company applies the exemption described above, then it classifies the sub-lease as an operating
leasea.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115
Revenue from contracts with customers to allocate the consideration in the centract.

7. Non-Financial Assets and Non-Financial Liabilities
a) Property, Plant and equipment

i} Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment loss, if any except for ftems covered by Ind-AS 116, The cost comprises
purchase price, borrowing costs if capitalization criteria are met and directly attributable cost
of bringing the asset to its working conditions for the intended use.

Depreciation is provided for property, plant and equipment on a written down value method
basis so as to expense the cost less residual value over their estimated useful lives based on
a technical evaluation. The estimated useful lives and residual values are reviewed at the
end of each reporting period, with the effect of any change in estimate accounted for on a
prospective basis.




i) Capital work-in-progress comprises cost of property, plant and equipment and related
expenses that are not yet ready for their intended use at the reporting date.

Depreciatian is not recorded on capital weork-in-progress until construction and installation are
complete and the asset is ready for its intended use.

i) Property, plant and equipment with finite life are evaluated for recoverability whenever there
is any indication that their carrying amounts may nat be recoverable. If any such indication
exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable
amount is determined for the cash generating unit (CGU) to which the asset belongs. If the
recoverable amount of an asset (or CGU) is estimated 1o be less than it's camrying amount,
the carrying amount of the asset (or CGU) Is reduced to its recoverable amount. An
impairment loss is recognized in the statement of profit and loss.

b) Intangible assets

Intangible assets acquired or developed are measured on initial recognition at cost and stated at
cost less accumulated amortisation and impairment loss, if any. Intangible assets with finite life
are evaluated for recoverability whenever there is any indication that their carrying amounts may
not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the cash generating unit (CGU) to which
the asset belongs. If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount.
An impairment loss is recognised in the statement of profit and loss.

Depreciation/ amortisation on property, plant and equipment/ intangible assets

Depreciable amount for property, plant and equipment/ intangible fixed assets is the cost of an
assel, or other amount substituted for cost, less its estimated residual value.

i) Depreciation on property, plant and equipment is provided on a written down value method
as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in respect
of the following categories of assets, where the life of the assets has been assessed lower
than the life prescribed in Schedule Il, based on technical advice, taking into account the
nature of the asset, the estimated usage of the asset, the operating conditions of the asset,
past history of replacement etc.

i) Premium on Leasehold Land and Leasehold Improvements are amortised over the period of
Lease.




i) Intangible assets are amortised on straight line basis over their respective individual useful
lives estimated by the management.

d) Impairment of Property, plant and equipment / intangible assets

The carrying amounts of the Company's property, plant and equipment and intangible assets are
reviewed at each reporting date to determine whether there is any indication of impairment. If
there are indicators of impairment, an assessment is made to determine whether the asset's
carrying value exceeds its recoverable amount. Where It is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash generating unit to which the asset belongs.

Impairment is recognised in statement of profit and loss whenever the carrying amount of an
asset or its cash generating unit exceeds its recoverable amount. The recoverable amount is the
higher of net selling price, defined as the fair value less costs to sell, and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market rates and risks specific to the assat.

An impairment loss for an individual asset or cash generating unit are reversed if there has been
a change in estimates used to determine the recoverable amount since the last impairment loss
was recognised and is only reversed to the extent that the asset's carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised. Impairment losses are recognised in the
statement of profit and loss.

Investment property

Investment property are properties (land or a building—or part of a building—or both) held to earn
rentals and/or for capital appreciation (including property under construction for such purposes).
Investment property is measured initially at cost including purchase price, borrowing costs.

Subsequent to initial recognition, investment property is measured at cost less accumulated
depreciation and impairment, if any.

Derecognition of property, plant and equipment /Intangibles/ Investment property

The camrying amount of an item of property, plant and equipment / intangibles/ investment
property is de-recognised on disposal or when no future economic benefits are expected from its
use or disposal. The gain or loss arising from the derecognition of an item of property, plant and
equipment / intangibles /investment property is measured as the difference between the net
disposal in proceeds and the carrying amount of the item and is recognised in the statement of
profit and loss when the item is de-recognised.




f) Cash and cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash in hand, balance at banks and
bank deposits, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above.

g) Inventories

)]

Carbon Credits: Carbon credits and other emission credits eligible for offset against carbon
footprint are valued at cost or Net Realizable Value (NRV), whichever is lower. The trade in
voluntary carbon market is entered by the company over the counter and considering the
various parameters like credit Vintage, Technology, Project Location, Sustainable
Development Goals efc. it is not feasible and practical to derive Net Realizable Value for
every inventory. However, the NRV is computed based on the following premise and
management estimate.

a. Fixed Price Sale Contracts: The company has certain fixed price sale contracts for
various emission offset commodities, which is considered as NRV for the similar nature
of technology and vintage credits.

b. Open Market Pricing: Prices from varicus market places and reports from various
sources is considerad by the management for arriving at Net Realizable Value.

¢. Recent Sale Transactions: The recent sale transactions of the company in similar
nature of credits and volume is also considered as a parameter for arriving at the Net
Realizable Value.

If the company is still not able to arrive at NRV after considering these parameters, the
inventory is valued at cost.

h) Financial Instruments
Financial instruments are any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

)

Initial Recognition

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or Issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acguisition of
financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in the statement of profit and loss.




i) Subsequent Measurement

Financial assets

Financial assets are classified into the following specified categories; amortized cost,
financial assets ‘at fair value through profit and loss' (FVTPL), ‘Fair value through other
comprehensive income’ (FVTOCI). The classification depends on the Company’s business
model for managing the financial assets and the contractual terms of cash flows.

Debt Instrument

Amortised cost

A financial assel is subsequently measured al amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. This category
generally applies to trade and other receivables.

Fair value through other comprehensive income (FVTOCI)

A 'debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:
a. The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets.

b. The asset's contractual cash flows represent solely payments of principal and interest.

Debt instruments included with the FVTOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income {OCI). However, the Company recognizes interest income,
impairment losses and reversals and foreign exchange gain or loss in the statement of profit
and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI
is reclassified from the equity to statement of profit and loss. Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using the EIR method.

Fair value through Profit and Loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. In
addition, the Company may elect to designate a debt instrument, which otherwise meets
amortised cost or FVTOCI eriteria, as at FVTPL. However, such election Is considered only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch').

Debt instrument included within the FVTPL category are measured at fair value with all
changes recognised in the statement of profit and loss.




Equity Investments

The Company subsequantly measures all equity investments at cost or fair value, as per its
accounting policies. Where the Company’s management has elected to present fair value
gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to statement of profit and loss.
Dividends from such investments are recognized in statement of profit and loss as other
income when the Company's right to receive payment is established.

Derivative financial instruments

Derivative financial instruments are classified and measured at fair value through profit and
loss.

Derecognition of financial assets
A financial asset is derecognized only when

The Company has transferred the rights 1o receive cash flows from the asset or the rights
have expired or

The Company retains the contractual rights to receive the cash flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more recipients in an
arrangement.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset In such cases, the
financial asset is derecognized. Where the entity has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognized.

Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on
historical trend, industry practices and the business environment in which the entity operates
or any other appropriate basis. The impairment methodology applied depends on whether
there has been a significant increase in credit risk,

Financial liabilities and equity instruments

Debt or equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised al the proceeds received, net of direct issue costs.




Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss Is recognised on the purchase, sale, issue or cancellation of the
Company's own equity instruments.

Financial liabilities
Subsequent Measuremant
Financial liabilities measured at amortised cost

Financial liabilities are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in statement of profit and loss when the liabilities are
derecognized as well as through the EIR amortization process. Amortized cost ig calculated
by taking into account any discount or premium on acquisition and fee or costs that are an
integral part of the EIR. The EIR amortization is included in finance costs in the statement of
profit and loss.

Financial liabilities measured at fair value through profit or loss (FVTPL) Financial liabilities at
FVTPL include financial liabilities held for trading and financial liabilities designated upon
initial recognition as FVTPL. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. Derivatives, including separated
embedded derivatives are classified as held for trading unless they are designaled as
effective hedging instrumants. Financial liabilities at fair value through profit or loss are
carried in the financlal statements at fair value with changes in fair value recognized in other
income or finance costs in the statement of profit and loss.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. \When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
moedified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit and loss.

Determination of fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an ordinary transaction between market participants at the measurement date.

In determining the fair value of its financial instruments, the Company uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. The methods used to determine fair value include discounted cash flow
analysis and available quoted market prices. All methods of assessing fair value result in
general approximation of value, and such value may never actually be realized.




i)
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k)

Borrowings and Borrowing cost

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount
Is recognised in the Statement of Profit and Loss over the period of the borrowings using the EIR.

Preference shares, which are mandatorily redeemable on a specific date are classified as
liabilities. The dividend on these preference shares is recognised as finance costs in the
Statement of Profit and Loss.

Borrowing costs attributable to the acquisition or construction of qualifying assets till the time such
assets are ready for intended use are capitalised as part of cost of the assets. All other borrowing
costs are expensed in the period they occur.

Provisions, contingent liabilities and contingent assets

The Company recognizes provisions when a present obligation (legal or constructive) as a result
of a past event exists and it is probable that an outflow of resources embodying economic
benefits will be required to settle such obligation and the amount of such cbligation can be
reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost,

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying
aconomic benefits is remate, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements, however they are disclosed
where the inflow of economic benefits is probable. When the realization of income is virtually
certain, then the relaled asset is no longer a contingent asset and is recognised as an asset.

Revenue recognition

Revenue is recognised to the extent it is probable that economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is recognised upon transfer of
control of promised products or services to customers in an amount that reflects the consideration
which the company expects to receive in exchange for those products or services.

Revenue is measured based on the transaction price, which is the consideration for the
respective performance obligation, adjusted for volume discounts, service level credits,
performance bonuses, price concessions and incentives, If any, as specified in the contract with
the customer. Revenue also excludes taxes collected from customers. The Company's contracts
with customers could include promises to transfer multiple products and services to a customer
The Company assesses the products / services promised in a contract and identifies distinct
performance obligations in the contract. Identification of distinct performance obligation involves




judgement to determine the deliverables and the ability of the customer to benefit independently
from such deliverables.

Judgement is also required to determine the transaction price for the contract and to ascribe the
transaction price to each distinct performance obligation. The transaction price could be either a
fixed amount of customer consideration or variable consideration with elements such as volume
discounts, service level credits, performance bonuses, price concessions and incentives. The
transaction price is also adjusted for the effects of the time value of money if the contract includes
a significant financing component. The estimated amount of variable congideration is adjusted in
the transaction price only to the extent that it is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur and Is reassessed at the end of each
reporting period, The Company allocates the elements of variable considerations to all the
performance obligations of the contract unless there is observable evidence that they pertain to
one or more distinct performance obligations.

The Company exercises judgement in determining whether the performance obligation is satisfied
at a point in time or over a period of time. The Company considers indicators such as how
customer consumes benefits as services are rendered or who controls the asset as it is being
created or existence of enforceable right to payment for performance to date and alternate use of
such product or service, transfer of significant risks and rewards to the customer, acceptance of
delivery by the customer, etc.

Revenue from subsidiaries is recognised based on transaction price which is at arm's length.
All revenues are accounted on accrual basis except to the extent stated otherwise.

i} Revenue from Carbon Offsetting: The revenue from Carbon Offsetting is recognized when
the substantial risk and rewards are transferred by the company to the customer, and there is
reasonable certainty that the consideration is either receivable or received.

if) Revenue from Services: Revenue from services provided is recognized when it is probable
that the economic benefits will flow to the Company and the revenue can be reliably
measured. Revenue is measured taking into account, contractually defined terms of payment
and satisfaction of substantial performance obligation.

iii) Other Revenues Other revenues are recognized on accrual basis as per the terms of the
respective contract/arrangements and in accordance with the provisions of Ind AS 16:
Revenue Recognition.

iv) Interest income from debt instruments is recognised using the effective interest rate (EIR)
method.

v) Dividend income is recognised when the Company's right to receive dividend is established.

vi) Rent income is recognised on accural basis as per the agreed terms on straight line basis




Employee Benefits

Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined using the Projected Unit
Credit Method, with actuarial valuations being carried out at each balance sheet date.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset
ceiling and the return on plan assets (excluding interest), is reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which
they occur. Past service cost, both vested and unvested, is recognised as an expense at the
earlier of (a) when the plan amendment or curtailment occurs; and (b) when the entity recognises
related restructuring costs or termination benefits.

The retirement benefit obligations recognised in the balance sheet represents the present value
of the defined benefit obligations reduced by the fair value of scheme assets. Any asset resulting
from this calculation Is limited to the present value of available refunds and reductions in future
cantributions to the scheme.

The Company provides benefits such as gratuity, pension and provident fund (Company
managed fund) to its employees which are treated as defined benefit plans.

Defined contribution plans

Contributions to defined contribution plans are recognised as expense when employees have
rendered services entitling them to such benefits. The Company provides benefits such as
superannuation and foreign defined contribution plans to its employees which are treated as
defined contribution plans.

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits. Benefits such as salaries, wages etc. and the expected cost of
ex-gratia are recognised in the period in which the employee renders the related service. A
liability is recognised for the amount expected to be paid when there is a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

Compensated absences

Compensated absences which are expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognised as undiscounted
liability at the balance sheet date. Compensated absences which are not expected to occur within
twelve months after the end of the period in which the employee renders the related services are
recognised as an actuarially determined liability at the present value of the defined benefit
cbligation at the balance sheel date.

Gratuity and pension

In accordance with Indian law, the Company operates a scheme of gratuity which is a defined
benefit plan. The gratuity plan provides for a lump sum payment to vested employees at
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retirement, death while in employment or on termination of employment of an amount equivalent
to 15 to 30 days' salary payable for each completed year of service. Vesting occurs upon
completion of five continuous years of service.

Provident fund

The Company makes Provident Fund contributions to defined contribution plans for qualifying
employees. The Company also offers to contribute to New Pension Scheme at the option of
employees. The Company is required to contribute a specified percentage of the payroll costs to
fund the benefits. The contributions payable to these plans by the Company are at rates specified
in the rules of the scheme.

The Company offers its employees defined contribution plans in the form of Provident Fund (PF)
and Employees' Pension Scheme (EPS) with the government, and certain state plans such as
Employees’ State Insurance (ESI). PF and EPS cover substantially all regular employees and the
ES!| covers certain employees. The contributions are normally based on a certain proportion of
the employee’s salary.

m) Transactions in foreign currencies

i) The functional currency of the Company is Indian Rupees (‘Rs.").

Foreign currency transactions are accounted at the exchange rate prevailing on the date of
such transactions.

i) Foreign currency monetary items are translated using the exchange rate prevailing at the
reporting date. Exchange differences arising on settiement of monetary items or on reporting
such monetary items at rates different from those at which they were initially recorded during
the pericd, or reported in previous financial statements are recognised as income or as
expenses in the period in which they arise.

lii) Non-monetary foreign currency items are carried at historical cost and translated at the
exchange rate prevalent at the date of the transaction,

n) Accounting for taxes on income

Tax expense comprises of current and deferred tax.

Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period.
Current tax for current and prior periods is recognized at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and lax laws that have been enacted or
substantively enacted at the balance sheet date. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.




)

P)

q)

r)

Current tax is recognized in the statement of profit and loss except to the extent that the tax
relates to items recognized directly in other comprehensive incame or directly in equity.

Deferred tax

Deferred tax assets and liabilities are recognized for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements except
when the deferred tax arises from the initial recognition of an asset or liability that effects neither
accounting nor taxable profit or loss at the time of transition.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted at the balance sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or settled.

Presentation of current and deferred tax

Current and deferred tax are recognized as income or an expense in the statement of profit and
loss, except to the extent they relate to items are recognized in other comprehensive income, in
which case, the current and deferred tax income / expense are recognised in other
comprehensive income.

Earnings per share

Basic eamnings per share is computed and disclosed using the weighted average number of
equity shares outstanding during the period. Dilutive earmnings per share is computed and
disclosed using the weighted average number of equity and dilutive equity equivalent shares
outstanding during the period, excépt when the results would be anti-dilutive.

Share based payments

The Company recognizes compensation expense relating to share-based payments in net profit
using fair-value in accordance with Ind AS 102, Share-Based Payment. The estimated fair value
of awards is charged to statement of profit and loss on a straight-line basis over the requisite
service period for each separately vesting portion of the award as If the award was In-substance,
multiple awards with a corresponding increase to share based payment reserves.

Dividend
Provision is made for the amount of any dividend declared on or before the end of the reporting

period but remaining undistributed at the end of the reporting period, where the same has been
appropriately authorized and is no longer at the discretion of the entity

Contributed equity

Equity shares are classified as equily. Incremental costs directly attributable to the issue of new
shares or options are shown in equity as a deduction, net of tax, from the proceeds.




s)

Exceptional items

Certain occasions, the size, type, or incidences of the item of income or expenses pertaining to
the ordinary activities of the Company is such that its disclosure improves the understanding of
the performance of the Company, such income or expenses is classified as an exceptional item
and accordingly, disclosed in the financial statements.

Critical accounting judgment and estimates

The preparation of financial statements requires management to exercise judgment in applying
the Company's accounting policies. It also requires the use of estimates and assumptions that
affect the reported amounts of assets, liabilities, income and expenses and the accompanying
disclosures including disclosure of contingent liabilities. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, with
revisions recognised in the period in which the estimates are revised and in any future periods
affected.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that have a low prabability of crystallizing or are very
difficult to quantify reliably, are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not provided for in the financial statements. There can be no assurance regarding
the final outcome of these legal proceedings.

Useful lives and residual values

The Company reviews the useful lives and residual values of property, plant and equipment,
investment property and intangible assets at each financial year end.

c. Impairment testing

i) Judgment is also required in evaluating the likelihood of collection of customer debt after
revenue has been recognised. This evaluation requires estimates to be made, including the
level of provision to be made for amounts with uncertain recovery profiles. Provisions are
based on historical trends in the percentage of debts which are not recovered, or on more
detailed reviews of individually significant balances.

i) Determining whether the carrying amount of these assets has any indication of impairment
also requires judgment If an indication of impairment is identified, further judgment is
required to assess whether the carrying amount can be supported by the net present value of
future cash flows forecast to be derived from the asset. This forecast involves cash flow
projections and selecting the appropriate discount rate.

d Tax

1) The Company's tax charge is the sum of the total current and deferred tax charges. The
calculation of the Company's total tax charge necessarily involves a degree of estimation and
judgment in respect of certain items whose tax treatment cannot be finally determined until




i)

i)

resolution has been reached with the relevant tax authority or, as appropriate, through a
formal legal process.

Accruals for tax contingencies require management to make judgments and estimates in
relation to tax related issues and exposures.

The recognition of deferred tax assets is based upon whether it is more likely than not that
sufficient and suitable taxable profits will be available in the future against which the reversal
of temporary differences can be deducted. Where the temporary differences are related to
losses, the availability of the losses to offset against forecast taxable profits is also
considered. Recognition therefore involves judgment regarding the future financial
performance of the particular legal entity or tax Company in which the deferred tax asset has
been recognized.

Fair value measurement

A number of Company's accounting policies and disclosures require the measurement of fair
values, for both financial and non- financial assets and liabilities. When measuring the fair
value of an asset or a liability, the Company uses observable market data as far as possible,
Fair values are categorized into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows.

-Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly (i.e. prices) or indirectly (i.e. derived from prices).

-Level 3: inputs for the asset or liability that are not based on observable market data
(uncbservable inputs). If the inputs used to measure the fair value of an asset or a liability fall
into different levels of a fair value hierarchy, then the fair value measurement is categorized
in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of
the fair value hierarchy at the end of reporting year during which the change has occurred.

Defined benefit obligation

The costs of providing pensions and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS 18 ‘Employee benefits’ over the
period during which benefit is derived from the employees' services. The costs are assessed
on the basis of assumptions selected by the management. These assumptions include salary
escalation rate, discount rates, expected rate of return on assets and mortality rates. The
same s disclosed in Note 41, 'Employee benefits’.




