






































NOTES 

Forming part of the Financial Statements 

1. Corporate Information 
Climacool Projects & Edutech Limited (referred to as "Climacool" or "the Company") is 
incorporated in the State of Madhya Pradesh, India. The registered office of the Company is Plot 
No, 48, Scheme No. 78, Vijay Nagar, Indore. The Company is mainly in the following businesses: 

a) Establish, operate, manage, etc. either on its own or through fully equipped educational institutes 
promote and disseminate knowledge in sustainability, climate change, carbon market, carbon 
accounting, finance, Renewable Energy, EV's, storage of hydrogen or whatsoever. 

b) Establish, setup, run and organise events, guest lectures in any part of globe for the Educational 
Entities, NGO's, body corporates in every field of sustainability, climate change, cartbon market, 
carbon accounting, finance, Renewable Energy, EV's, storage of hydrogen, or any other type of 
education be imparted by conducting regular, part time classes by industry leaders and experts 
from across the globe. 

2. Statement of Compliance 
These financial statements have been prepared in accordance with the Indian Accounting 
Standards (hereinafter referred to as the Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (Act') read with of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

These financial statements for the year ended 31 March 2023 are the first financials of the 
company, prepared under Ind AS. 

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain financial assets and liabilities that are measured at fair values at the end of each reporting period, as stated in the accounting policies stated out below. 

3. Basis of Preparation 
These standalone financial statements have been prepared on historical cost basis except for certain financial instruments and defined benefit plans which are measured at fair value or amortised cost at the end of each reporting period. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfera liability in an orderly transaction between market participants at the measurement date. All assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources and the realization in cash and cash equivalents of the consideration for such services rendered, the Company has considered an operating cycle of 12 months. 
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The statement of cash flows has been prepared under indirect method, whereby profit or loss is 
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or 
future operating cash receipts or payments and items of income or expense associated with 
investing or financing cash flows. The cash flows from operating, investing and financing activities 
of the Company are segregated. The Company considers all highly liquid investments that are 
readily convertible to known amounts of cash and are subject to an insignificant risk of changes in 
value to be cash equivalents. 

These standalone financial statements have been prepared in Indian Rupee () which is the 
functional currency of the Company. Foreign currency transactions are recorded at exchange 
rates prevailing on the date of the transaction. Foreign currency denominated monetary assets 
and liabilities are retranslated at the exchange rate prevailing on the balance sheet dates and 
exchange gains and losses arising on settlement and restatement are recognized in the 
statement of profit and loss. Non-monetary assets and liabilities that are measured in terms of 
historical cost in foreign currencies are not retranslated. 

The significant accounting policies used in preparation of the standalone financial statements 
have been discussed in the respective notes. 

4. Use of estimates and judgements 

The preparation of standalone financial statements in conformity with the recognition and 
measurement principles of Ind AS requires management of the Company to make estimates and 
judgements that affect the reported balances of assets and liabilities, disclosures of contingent 
liabilities as at the date of standalone financial statements and the reported amounts of income 
and expenses for the periods presented. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized in the period in which the estimates are revised and future 
periods are affected. 

The Company uses the following critical accounting estimates in preparation of its standalone 
financial statements: 

(a) Revenue recognition: Revenue for fixed-price contracts is recognized when the performance 
obligation related to the standalone transaction price is satisfied by the company. The Company 
uses judgement to estimate the performance obligation related to the standalone transaction 
price. 

(b) Useful lives of property, plant and equipment: The Company reviews the useful life of 
property, plant and equipment at the end of each reporting period. This reassessment may result 
in change in depreciation expense in future periods. 

(c) Impairment of investments in subsidiaries: The Company reviews its carrying value of 
investments carried at cost (net of impairment, if any) annually, or more frequently when there is 
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